PRESS CLIPPING

DATE
MEDIA
SECTION
PAGE
COLOUR

: FEBRUARY 3, 2021

THE SUN DAILY

: SUNBIZ
11

: BLACK & WHITE

LTAT calls off proposal to take Boustead private

PETALING JAYA: Lembaga Tabung
Angkatan Temera (LTAI‘) has called
off its

Commission (SC) for LTATto
announce its firm intention on the

Boustead Holdlngs Bhd after mk.lng

into account the various risk factors
- 2 5

in imp g the prop ,
particularly the current challenging
economic environment arising from
lhe Coud 19 pandemic and the
of the

control order.

The decision follows the lapse of
the extension of time on Feb 2
afforded by the Securities

“Meanwhile, as a commlllng
d H

T £

it said.
“We welcome this decislon as the
management of Boustead w|ll now

0l
LTAT is supportive of
Holdings' rlan 10 actively pursue and
successfully execute its

said it would do so at an indicative
price of 80 sen a share. In July 2020,
the SCsaid it would give the fund

the group.
This strategy will involve value
cu‘dlmn within the gmups c;uﬁnng

plans and growth strategies. LTAT
shall continue to review its options in
line with LTAT's objecti

and enhance the value of the assets
under its portfolio and to improve the
long-term return to our contributors,”

The proposed privatisation was
floated in May last year, when LTAT

haw g focus to cap on  board until Oct 27, 2020 to e core b c y
i nppmlumnri and its firm i ion on the proposal, b maodels, lising a few
Boustead nm‘elemle value creation. We are clear  which was i ly ded o ic assets, as well as
on (he path we need to take to improve  Feb 2. venturing into the digital services and

our b an In a P Bursa filing, technology sector.

the returns to our main stakehold d Holdings said in view of Boustead group managing
the military contributors of LTAT" \ald the development, it was jointly- director Datuk Sri Mohammed
1o preserve I chairman Datuk Seri agreed between both parties forthe  Shazalli Ramly said the new
Mohamed Khaled Nordin. management of Boustead to ln(u\ inilimiw:ﬁ to accelerate  the

on its newly crafted “
Boustead” strategy to m]uwnate

of d will be
unveiled over the next few weeks.



